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Capital credit allocation
 A primary diff erence between 

an investor-owned company and 

a cooperative, such as Egyptian 

Electric, is what happens to revenue 

above annual operating expenses. An 

investor-owned (for-profi t) company 

gives excess revenue (dividends) back 

to its investors, or those that own 

stock in the company.

 A cooperative allocates excess 

revenue to its members. Th e more 

you contribute to the revenue 

through your electricity, the more 

that is given back to you when there 

is additional revenue in proportion 

to your contribution. We call this an 

allocation of capital credits.

 Year-end excess revenue can 

be used by your cooperative for 

maintenance, replacements, storm 

damage and other contingencies. 

Your board of directors balances the 

need for sound business practice, 

with the desire to return capital 

credits back to our members.

 Th e amount of capital due to you 

is recorded on accounts established 

in your name, and is a part of the 

Egyptian Electric Cooperative's 

permanent records. Should the 

Board of Directors determine a 

refund of capital credits be made, 

they will be refunded in accordance 

with the by-laws of the Cooperative.

 Our board of directors established 

a policy that allows discounted capital 

credit payouts for deceased members. 

If you or someone in your family 

is the benefi ciary of an estate of 

someone that you believe is eligible to 

receive a refund, please contact us at 

1-800-606-1505 or email us at info@

eeca.coop with the name and date 

of death of the deceased party. We 

will then be happy to send you the 

applicable paperwork.

 To calculate the amount of 

margins allocated to you for 2015, 

you will need to know two amounts 

for each account in your name. Th e

total dollar amount billed (not what 

you paid) and the total killowatt-

hours (kWhs) billed in 2015.

 Multiply the total kWh billed 

by 0.0822827382 and subtract the 

result from the total dollar amount 

billed. Multiply this number by 

0.0744493717 to get the amount 

of Egyptian Electric capital credit 

allocated to you for 2015. Take 

this dollar amount and multiply 

it by 0.0837758039, as shown 

below, to calculate your capital 

credits allocated to you through our 

membership in Southern Illinois 

Power Cooperative.

 In June, we will be printing the 

dollar amounts of capital credits 

alloted to your account for 2015 on 

your billing statement. You should 

place this in your fi nancial records 

for future use and reference. Please 

remember, this cannot be used to pay 

or reduce the amount of your bill. It 

is for record keeping only. If you 

have any questions, please feel free 

to contact our offi  ces at any time.

To calculate your capital credits for 2015 by account, just fi ll in the information below.

EECA Capital Credits 
Total amount billed in 2015 = $ ____________________  (a)
Total kWhs billed in 2015 =    ____________________  (b)
Line (b) x multiplier (.0822827382) =    ____________________  (c)
Line (a) - Line (c) =    ____________________  (d)
Line (d) x EECA margin factor (.0744493717) $  ____________________  (e)
   EECA Capital Credits

SIPC Capital Credits
Line (d) x SIPC margin factor (.0837758039)   $  ____________________  (f)
   SIPC Capital Credits 
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 The 78th Annual Meeting of 

the members of Egyptian Electric 

Cooperative Association will be 

on Thursday evening, July 21, 2016 

at 6:30 p.m., at the Steeleville 

American Legion.

 At that meeting, the terms of  

directors Allan Haake of 

Murphysboro, Ken Jarrett of Jacob, 

and Kevin Liefer of Red Bud will 

expire.

 The board of directors of the 

Cooperative has appointed the fol-

lowing persons as a Nominating and 

Credentials Committee: 

Russell Biggs, Carbondale  

Richard Fager, Murphysboro  

Dan Gobert, Carbondale  

John Helmers, Steeleville  

Kenneth Hollmann, Gorham 

Stuart Langrehr, Evansville 

Nominating Committee

Stay connected by updating your contact information
By Meghaan Evans
 In the utility business, we know 

rough weather will occur, and some-

times power outages simply can’t be 

avoided. But did you know there are 

steps you can take to ensure your 

electricity is restored as quickly and 

safely as possible? 

 If we don’t have the correct phone 

number linked to your home address, 

it makes it much more difficult for 

you to report an outage after hours. 

 Remember when you had to speak 

to a customer service representative 

in order to report a power outage in 

the middle of the night? Waiting on 

hold could be frustrating and time 

consuming. After hours we use the 

phone number you dial from, that is 

linked to your account, to our after-

hours dispatch system. For example, 

Roger Morganstern, Pinckneyville 

Dwayne Mulholland, Marissa 

Donald Stallman, Chester

 The Nominating and Credentials 

Committee will meet at the 

Steeleville office of the Cooperative, 

1005 West Broadway, Steeleville, 

Illinois, on Tuesday, May 10, 2016, at 

6:30 p.m., for the purpose of nomi-

nating candidates for election to the 

board of directors. All interested 

members may attend the meeting.

 Upon making their nominations, 

the Committee will post a list of the 

nominations for directors at the of-

fices of the Cooperative. Any 15 or 

more members may make additional 

nominations in writing over their 

signature not less than 60 days prior 

to the annual meeting.

 Additional nominations may be 

made by members from the floor at 

the annual meeting.

 The by-laws provide that each 

active member of the Cooperative  

is entitled to one vote for each  

matter submitted to a vote at the 

annual meeting of the members,  

and that proxy voting is prohibited.

 Any member having questions 

regarding the matters above, may 

contact any officer or member of 

the board of directors for clarifica-

tion or further information. Copies 

of the by-laws of the Cooperative 

are available and can be obtained at 

the Cooperative offices located at 

Steeleville and Murphysboro, the 

Cooperative’s web site (www.eeca.

coop) or mailed to you upon your 

request.

Respectfully submitted, 

Steve Prest, Secretary

if you call us to report an outage, 

our automated system instantly 

recognizes your phone number and 

can determine the particular service 

address from which you are reporting 

an outage. Once you give our system 

a response, your outage is reported. It’s 

that simple! But remember this only 

works if your current phone number is 

linked to your service address.

 Updating your contact informa-

tion is helpful because it also speeds 

up the power restoration process. 

With correct information, our outage 

management system can predict the 

location and the possible cause of an 

outage, making it easier for our crews 

to correct the problem. 

 By keeping your contact infor-

mation up to date, you can take full 

advantage of the services Egyptian 

Electric Cooperative Association 

has and will offer in the future. Call 

us and make sure you’re up to date.
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Putting safety first this month –  
and throughout the year

 It’s May – and Egyptian Electric 

Cooperative is celebrating National 

Electrical Safety Month. While 

safety for our members is top pri-

ority year-round, Electrical Safety 

Month is a time to acknowledge the 

importance of safety excellence. 
 This year, we’re focusing on elec-

trical safety in the home. Electricity 

is the cause of over 140,000 fires each 

year, resulting in more than 500 deaths, 

4,000 injuries and 1.6 billion in prop-

erty damage, according to Electrical 

Safety Foundation International (ESFI). 

 There are many measures you 

can take to ensure the safety of your 

loved ones. Use these helpful tips 

from ESFI to safeguard your home.

In the kitchen
␣ Vacuum refrigerator coils every 

three months to eliminate dirt 

buildup that can reduce efficien-

cy and create fire hazards. 

␣ Ensure all countertop appliances 

are located away from the sink.

␣ All appliance cords should be 

placed away from hot surfaces. 

Pay particular attention to cords 

around toasters, ovens and 

ranges. Cords can be damaged 

by excess heat.

␣ The top and the area above the 

cooking range should be free of 

combustibles, such as hyposcleral 

and plastic utensils. Storing 

these items on or near the range 

may result in fires or burns. 

Light the way to safety
␣ The wattage of the bulbs you use 

in your home should match the 

wattage indicated on the light 

fixture. Overheated fixtures can 

lead to a fire.

␣ Check lamp cords to make sure 

they are in good condition – not 

damaged or cracked. Do not 

attempt to repair damaged cords 

yourself. Take any item with 

a damaged power cord to an 

authorized repair center.

␣ Extension cords should not be 

used to provide power on a long-

term or permanent basis. Have 

additional receptacles installed by 

a professional to provide power 

where needed.

 ESFI has launched the second edition of its National Electrical Safety Month 
publication, Electrical Safety Illustrated. This year’s theme is That Old House, This 
New Update. This 12-page magazine informs readers about common hazards 
posed by America’s aging housing stock and features a variety of updates that can 
be made to all homes.
  You can visit the website, wwww.esfi.org, to find this useful publication.  
ESFI also offers kids’ safety activities, educational materials for teachers, and much 
more on their site!
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Document Shredding & Electronics Recycling Day

Our offices will be 
closed May 30, 2016  
for Memorial Day.

Cooperative News

 Bart Swisher is a 1987  

graduate of Sesser-Valier High 

School and currently resides in 

Mulkeytown with his wife, 

Patricia. He was previously 

employed at Northbridge 

Professional Technologies, and in 

April has come on board as the 

new Information Technology (IT) 

Manager in both offices. He served 

in the U.S. Air Force for 12 years, 

and has been in the IT industry ever 

since. Bart enjoys restoring cars, 

boating and spending time with his 

two children and grandson. He is 

looking forward to a new, exciting 

and rewarding experience here  

at Egyptian Electric.

 Eric Turner received his 

B.S. in Civil Engineering from 

SIUC in 2014, and has recently 

been hired as an Engineering 

Technician in the Murphysboro 

office.  Eric is a 2008 Carterville 

High School graduate and 

resides in Carbondale with his 

wife, Emilie, both members of 

Egyptian Electric Cooperative. 

He was previously employed 

at Bacon Farmer Workman 

Engineering & Testing, Inc.,  

and is excited for his new 

position here. Please help us 

in welcoming them to the 

cooperative family!

 Thank you to all who partici-

pated in this April event! We had 

approximately 4,000 lbs of shred-

ding, compared to about 3,000 

lbs from last year and 13,500 lbs 

of electronics, compared to about 

10,000 lbs in 2015. Thank you 

to Kerri Gale and the Jackson 

County Health Department, 

DataLock, Brian Alexander 

and Kevin Barlow of Egyptian 

Electric for making it a success!

Save the Date!
 Mark your calendars for 

Egyptian Electric’s 78th Annual 

Meeting! As always, if you receive 

electricity from Egyptian Electric 

Cooperative, you’re a member-

owner and invited to attend.  

Join us at the American Legion  

located at 303 S. Chester Street 

in Steeleville, Illinois on the early 

evening of  Thursday July 21, 2016. 

More information to come, in-

cluding sign up information, food, 

entertainment, scholarships and 

other activities. 


